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LIMODEP Estimation Results Run log line 17 Page 13
Current sample contains 279 observations.
Partial derivatives of probabilities with
respect to the vector of characteristics.
They are computed at the means of the Xs.
Observations used for means are MEN
Variable Coefficient Standard Error 1=b/s.e. P[[ZIzz} Mean of X
Constant -1.0020 0.49398 -2.028 0.04251
AGENDOW -0.89785E-02 0.71540E-02 “l.285 0.20947 59.76
AGEPR 0.37260 0.90365E-01 4.123 0.00004 0.7410
SECEDUC -0.14597 0.10555 -1.383 0.16667 0.3165
TEREDUC  -0.19202 0.11624 -1.652 0.09853 (.3381
Fs3 0.19521E-01 0.14938E-01 1.307 0.19126 6.338
HEALTH 0.32609 0.93560E-01 3.485 0.00049 0.8058
RETAGE (0. 32930E-01 0.12011E-01 2.742 0.00611 53.65
SERVYR ~-0.19881E-01 0.72796E-02 =2 .73 0.00631 2783
SEX -0.42483E-01 0.59222E-01 -0.717 0.47311 0.0000
WEEFR -0.52993E£-03 0.25141E~03 -2.108 0.03505 629.0
JOBTYP -0.64491E-02 0.67118E-01 -0.0986 0.92345 0.4317
OTHINC ~0.30238E-01 0.60162E-01 -0.503 0.61524 0.5108
PENINC 0.11345E-02 0.53153E-03 2.135 0.03280 301.4
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LIMDEP Estimation Results Run log line 17 Page 14
Current sample contains 279 observations.
Partial derivatives of probabilities with
respect to the vector of characteristics.
They are computed at the means of the Xs.
Observations used for means are WOMEN
variable Coefficient  Standard Error z=b/s.e. P[|lezj Mean of X
Constant -1.3691 0.66163 -2.069 0.03852
AGENOW -0.12267E-01 0.96881E~02 -1.266 0.20543 58.68
AGEPR 0.50908 0.11625 4.379 0.00001 0.7286
SECEDLC -0.19944 0.14479 -1.377 0.16838 0.1766
TEREDUC -0.26236 0.15905 -1.650 0.09904 0.7143
FS 0.26671E-01 0.20097E-01 1327 0.18448 5.829
HEALTH 0.44553 0.11658 3822 0.00013 0.8071
RETAGE 0.44992E-01 Q.16275E~-01 2.764 0.00570 53.36
SERVYR -0 .27164E-01 0.56346E~-02 -2.819 0.00481 29.08
SEX -0 .58051E-01 0.87653E-01 ~0.662 0.50779 1.000
WGBFR ~(0 . 72404E-03 0.33124E-03 -2.186 0.02883 854.6
JOBTYP -0.88113E-02 0.91692E-01 -0.096 0.92344 0.5071
OTHINC -0.41314E-01 0.82020E-01 -0.504 0.61447 0.4929
PENINC 0.1550Q1E-02 0.70017E-03 2.214 0.026€3 409.4
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LIMDERP Estimation Results
Current sample contains

279 observations.

Run log line

17 Page

15

Marginal Effects for MltLogit

Variable MEN WOMEN All Obs.
ONE -1.0020 -1.3691 -1.2082
AGENOW ~0.0090 -0.0123 -0.0108
AGEPR 0.3726 0.5091 0.4493
SECEDUC -0.1460 -0.1994 -0.1760
TEREDUC —0.1920 -0.2624 =0.2315
ES - 0.0195 0.0267 0.0235
HEALTH 0.3261 0.4455 0.3932
RETAGE 0.0329 0.0450 0.0397
SERVYR -0.0199 -0.0272 -0.0240
SEX -0.0425 -0.0581 -0.0512
WGBFR -0.0005 -0.0007 -0.0006
JOBTYP -0, 0064 -0 .0083 -0.0078
OTHINC ~-0.0302 -0.0413 -0.0365
PENINC 0.0011 0.0016 0.0014

Frequencies of actual & predicted outcomes
Predicted outcome has maximum probability.

Predicted
Actual O 1 TOTAL
O 59 34 93
1 14 172 136

TOTAL 73 206 279
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LIMDEP Estimation Results Run log line 19 Page 16
Current sample contains 279 observations.

Partial derivaiives of probabilities #ith
respect to the vector of characteristics
They are computed at the means of the Is
Observations used for means ars NONLABOR

Variable Coefficient Standard Error z=bfs.e. P{| 1Z]2z] Wean of ¥
Constant -1.1875 0.55382 -2.035  0.04188

AGENOY -0, 10640E-01 0.860328-02  -1.265 0.20571  58.60
AGIPR 0.44150 0.10249 £.308  0.00002 0.7365
§ECEDOC -0, 17299 0,12346 -1.401 0.16117 0.3108
TEREDUC  -0.2275% 0.13510 -1.684  0.09209 0.3784
B 0.231345-01 0.176282-01 .32 0.18%40 5,598
HEALTH 0.38644 0.103%7 3.717 0.00020 0.7770
RETAGE 0.390258-01 0.460728-01 2,773 0.005%5 52,9
SERVYR  -0.235617-01 0.340288-02  -2.80&  0.00505 27.09
§at -0.503515-01 0.766968-00  -0.676  0.49911 0.4662
NGRER -0.623018-03 0.289268-03  -2.171  0.02993 6157
JORTYR  -0.764278-01 0.791028-0¢  -0.097  £.92303 0.0000
OTHING  -0.35835E-01 0. 713838-01  -0.500  Q.61566 0.4122
PENINC 0.134458-02 0.608338-03  2.210  0.0270% 288.0
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LIMDEP Estimation Results Run log line 10 Page
Current sample contains 279 abservations.
Partial derivatives of probabilities with
respect to the vector of characteristics.
They are computed at the means of the Is.
Observations used for means are LABORIOU
Jariable Coefficient Standard Error z=bfs.e. P[}I|2z] Mean of
Constant -1.2310 0.593%2 -2.076 0.03807
ACENO¥ -0, 110308-01 0.877458-02  -1.257 0.20872 60.12
AGEPR 065775 0.10826 6,228 0.00002 0.7328
SECEDUC  -0.17933 013214 1357 017478 01756
TEREDUC  -0.23590 0.16591 -1 817 0.10583 0.6947
F$ 0.239828-01 0.180228-01 1,331 0.18329  6.63¢4
REALTH 0.46061 0.11080 3615 0.00030 0.8397
RETAGE 0.404558-01 0.168148-01 2,731 (.00631 5418
SERVYR  -0.244258-01 0.884858-02 -1.760 0.00578 30.00
SEX -0.521978-01 0.768358-01  -0.679 Q.49692 ©.5620
WGRER -0.651038-03 0.304288-03  -1.140  0.03239 8&73.7
JOBTYP  -0.7%228E-02 0.828983-01  -0.096 0.92386  1.000
OTHING  -0.371483-01 0.736488-01 -0.506 0.61398 0.603
DENING 0.139388-02 0.666118-03 2,157 0.03099 431.8
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LIMDEP Estimation Results
Current sample contains

279 observations.

Run log line

19 Page

13

Yarginal Effects for ¥ltLogit

Variable | NONLABOR | LABORTOU | ALL 0bs.
ONE 11875 ) -1UEM0 ) -1.2082
AGENOW -0.0106 | -0.0110 | =0.0108
AGEPR 0.4616 0.4578 {.4493
SICEDUC 01730 | -0.1793 1 -0.1760
TEREDUC -0.2276 | -0.21359 | -0.2315%
s 0.0231 0.0240 0.0235
AEALTH 0.3804 0.4004 0.3932
RETAGE 0.0390 0.0405 0.0397
SERVYR -0.0236 | -0.0246 | -0.0240
8l -0.0504 | -0.0522 | -0.0512
¥GRER -0.0006 | -0.0007 | -0.0006
JOBTYP -0.0076 | -0.0079 | -0.0078
OTHINC -0.0358 | -0.0371 | -0.0365
PENINC 0.0013 0.0014 0.0014

Frequencies of actual & predicted outcomes
Predicted outcome has maximum probability.

Predicted

0 f TOTAL
59 3 93
16 172 136
73 M8 279
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LIMDEP Estimation Results
Current sample contains

279 observations.
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Multinomial Logit Model
Maximum Likelihood Estimates

Variable

Deperdent variable
Number of observations
Iterations completed
Log likelihood function

WTP1
279
3

-177.5875

Coefficient

Standard Error I=b/s.e. P£|Z|zzj

Mean of X

Constant

Frequencies of actual & predicted outcomes
Predicted outcome has maximum probability.

0.69315 0.12700

Predicted
Actual [#] 1 TOTAL
9] Q 93 93

1
TOTAL

0.00000
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LIMDEP Estimation Results

Current sample contains

279 observations.

Run log line 23 Page 20

Chi-squared

Multinomial Logit Model
Maximum Likelihood Estimates
Dependent variable
Number of observations
Iterations completed

Log likelihood function
Restricted log likelihood

Degrees of freedom
Significance level

~93.50565
-143.9353
100.8593

0.0000000

WTP2
279
7

13

Yariable Coefficient Standard Error 1=b/s.e. PC|Z]2:} Mean of X
Constant -6.5092 4.6019 -1.414 0.15723

AGENDW ~0.13831E-C1 0.53180E=-01 =0.260 0.79480 59.32
RGEPR 0.65040 0.64774 1.004 0.31533 0.7348
SECEDUC -0.68529 0.53615 -1.278 0.20119 0.2473
TEREDUC 0.57422 0.75838 0.7257 0.445895 0.5269
FS 0.28342 0.10272 2.759 0.00579 6.082
HEALTH 2.4384 0.87869 7 i 0.00552 0.8065
RETAGE 0.11109 0.88377~01 1.257 0.20876 53.51
SERVYR ~0.10053 0.52136E-01 -1.928 0.05383 28.46
SEX -3.4012 0.59611 -5.706 0.00000 0.5018
WGBFR -0 .44025E-02 0.27207E-02 -1.618 0.10563 742.2
JOBTYP -0.31509 0.52574 -0.599 0.54896 0.46595
OTHINC -0.37791 0.42276 -0.694 0.37137 0.5018
PENINC 0.783941E-02 0.49151E-02 1.606 0.10826 355.6
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LIMDEP Estimation Results
Current sample contains

279 observations.

Run log line
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partial derivatives of probabilities with
respect to the vector of characteristics.
They are computed at the means of the Xs.
Observations used for means are All Obs.

variable Coefficient Standard Error z=b/s.e. P[|Z|az] Mean of X
Constant -0.47596 0.35250 -1.350 0.17694

AGENOW -0.10113E-02 0.38388E-02 -0.260 0.79481 £9.32
AGEPR 0.47558E-0C1 0.47681E-01 0.997 0.31856 0.7348
SECEDUC - .50109E-01 0.40002E-01 -1.253 0.21033 0.2473
TEREDUC 0.41988E-01 0.54842E-01 0.766 0.44390 0.5269
FS 0.20724E-01 0.80500E-02 2.574 0.01004 6.082
HEALTH 0.17830 0.63557E-01 2.805 0.00503 0.8065
RETAGE 0.81230E-02 0.66788E-02 1.216 0.22390 53.51
SERVYR ~0 . 73506E-02 0.3770C0E-02 -1.950 0.05121 28.46
SEX -0 . 24370 0.50182E~C1 -4.956 0.00000 0.5018
WGBFR ~0.32191E-03 0.19133E-03 -1.683 ©.09247 742.2
JOBTYP -0.23040E-01 0.38393E-01 -0.600 0.54844 (0.4695
OTHINC -0.27633E-01 0.30307E-01 -0.912 0.36190 0.5018
PENINC 0.57722E-03 0.34821E-03 1658 0.09738 355.6

Frequencies of actual & predicted outcomes
Predicted outcome has maximum probability.

Predicted
Actual Q 1 TOTAL
0 203 17 220
1 25 34 59
TOTAL 223 51 279
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Current sample contains

279 cbservations.
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Partial derivatives of probabilities with
respect to the vector of characteristics.
They are computed at the means of the Xs.

Observations used for means are MEN

variable Coefficient Standard Error 1=b/s.e. PE]ZIZI] Mean of X
Constant -1.4565 1.0152 -1.435 0.15135

AGENOW -0 . 30949E-02 0.11883E-01 -0.260 0.79452 59.76
AGEPR 0.14554 0Q.14487 1.005 0.31507 0.7410
SECEDUC -0.15334 0.11975 =1.280 0.20037 0.3165
TEREDUC 0.12849 0.16955 0.758 0.44856 0.3381
FS 0.63421E~01 . 0.22935E-01 2.765 0.00569 6.338
HEALTH 0.54562 0.18254 2.989 0.00280 0.8058
RETAGE Q.248538E-01 0.19543E-01 1.272 0.20339 53.65
SERVYR -0 .22494E-01 0.11461E-01 ~1.963 0.04969 2763
SEX -0.76107 0.15541 -4.897 0.00000 0.0000
WGBFR -0.98512E-03 0.60000E-03 =1.642 0.10062 629.0
JOBTYP -0 . 70506E-01 0.11741 ~-0.601 0.54817 0.4317
OTHINC -0 .54563E-01 0.93930E-01 ~0.900 0.36797 0.5108
PENINC 0.17664E-02 0.10808E-02 1.634 0.102183 301.4
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LIMDEP Estimation Results
Current sample contains

279 observations.

Run log line
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Partial derivatives of probabilities with
respect to the vector of characteristics.
They are computed at the means of the Xs.

Observations used for means are WOMEN

variable Coefficient Standard Error 1I=b/s.e. P[|Z[az] Mean of X
Constant -0.93337E-01 0.83964E-01 -1.112 0.26630

AGENOW -0 .19833E-03 0.76978E-03 -0.258 0.79668 58.88
AGEPR 0.93262E-02 Q.10136E-01 0.920 0.35753 0.7286
SECEDUC -0.98265E-02 Q.89646E-02 ~1.096 0.27301 0.1736
TEREDUC 0.82339E-02 0.11111E-01 0.741 0.45864 0.7143
FS 0.40641E-02 0.23473E-02 1.731 0.08339 5.829
HEALTH 0.34964E-01 0.20159E-01 1.734 0.08284 0.8071
RETAGE 0.15929€~-02 0.15376E-02 1.036 0.30022 53.36
SERYYR -0.14415E-02 0.95492E-03 -1.510 0.13116 29.08
SEX -0.48770E-01 Q.20498E-01 ~2.379 0.01735 1.000
WGBFR -0 .63128E-04 0.44824E-04 -1.408 0.15903 854.6
JOBTYP -0.45181E-02 0.77676E-02 -0.582 0.56080 0.5071
OTHINC -0.54189E-02 0.62913E-02 -0.861 0.38905 ©0.4929
PEMINC 0.11319E-03 Q.82273E-04 1.376 0.16387 409.4
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LIMDEP Estimation Results
Current sample contains

279 observations.

Run log line
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Marginal Effects for MltlLogit

vYariable | MEN WOMEN All Obs.
ONE -1.4565 ~0.0933 ~-0.4760
AGENOW -0.0031 -0.0002 -0.0010
AGEPR 0.1455 0.0093 0.0476
SECEDUC -0.1533 -(0.0098 -0.0501
TEREDUC 0.1285 ©.0082 0.0420
FS 0.0634 0.0041 0.0207
HEALTH 0.58456 0.0350 0.1783
RETAGE 0.0249 0.00186 0.0081
SERYYR -0.0225 -0.0014 -0.0074
SEX -Q.7611 —0. 0488 -0.2487
WGBFR -0.0010 -0.0001 -0.0003
JOBTYP -0.0705 -0.0045 -0.0230
OTHINC -0.0846 -0.0054 ~0.0276
PENINC 0.0018 0.0001 0.0006

Frequencies of actual & predicted outcomes
Predicted outcome has maximuwn probability.

Actual

TOTAL

Predicted
o] 1 TOTAL
203 17 220

25 34 59
228 51 279
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LI¥DEP Estimation Results
Current sample contains {79 observat

ions.
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Partial derivatives of probabilities with
respect to the vector of characteristics,
They are computed at the means of the Is.
Observations used for means are NORLABOR

fariable Coefficient Standard Error z=bfs.e. P[|Z]|2z] Mean of I
Constant -0.68647 (.35664 -1.368 0.17280

AGENOW -0, 103368-02 0.398038-02 -0.260 €.79512 54.60
AGEPR 0.486035-01 0.483558-01 1,005  0.31683 0.7365
SECEDUC  -0.51211E-0t 0.601118-01  -1.246  0.21289 0.3108
TERIDUC  0.429118-01 0.575058-01  0.745  0.45625 0.3784
fs 0.211803-01 0.920618-02  2.301  0.02138  5.5%3
TEALTH 0.182212 0.702168-01  2.595  0.00946 0.7770
RETAGE 0.830158-02 0.678078-02  1.224 0.22085 51.%1
SERVYR  -0.751228-01 0.39498E-02  -1.902 0.05718  27.09
S$EI -0.15616 0.663958-01  -3.828 0.00013 0.4662
W3R -0.328998-03 0.193938-03  -1.696  0.08930 625.7
JORTYP  -0.23540E-01 0.623748-01  -0.556  0.57841 ©.0000
OTHING  -0.282408-D1 0.319458-01  -0.884  0.37668 0.4122
PENINC 0.589918-03 0.353958-03  1.667 0.09558 288.0
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LIMDEP Estimation Results

Current sample contains

279 observaiions.

Run log line 27

Page 26

Partial derivatives of probabilities with W
respect to the veetor of characterisiics.
They are computed at the means of the Is.
Observations used for means ars LABORIQU

Yariable Coaificient

Standard Brror z=bfs.e. P[]Z]21]

Weap of [

Constant -0.48430

AGENOY  -0.98663E-03
AGEER 0.463998-0
SECEDUC  -0.488888-01
TEREDDC  0.60964E-01
fS 0.20219E-01
AZALTH 0.17395

RETAGE 0.79249E-02
SERVYR -0 71716E-02
$i{ -0.24253

¥3BER -0.314068-03
JORTYR <DL 22478E-0
OTHING  -0.269598-01
PENTNC 0.563158-03

0.36667 -1.267
0.379528-00  -0.260
0.483212-01  0.960
0.406388-01  -1.203
0.52761E-01  0.77%
0.832288-02  2.429
0.705528-01  1.48
J.685408-02  1.1%%
0.3%9058-02  -1.7%7
0.647378-01  -3.748
0.203958-03  -1.540
0.341818-01  -0.658
0.292538-01  -0.922
0.369398-03  1.525

8.20512
0.76488
0.33695
0.22897
0.£3751

0.12358
0.51079
0.35674
0.12738
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Current sample contains

LIMDED Estimation Results

279 observations.

Run log line

il

Page 27

Yarginal Effects for ¥itlogit

Variable | NONLABOR | LABORIOU | ALl Obs.,
08z -0.4806 | -0.4646 | -0.4760
AGENGH -0.0010 | -0.0010 | -0.0010
AGEDR 0.0486 0.0464 0.0476
SECEDUC -0.0512 | -0.0489 | -0.0501
TEREDUC 0.0629 0.0410 0.0620
FS .0212 0.0202 §.0207
HEALTH 0.1322 0.1739 0.1783
RETAGE 0.0082 0.0079 0.0031
SERVYR -0.0075 | -0.6072 | -0.007¢4
SEX -0.2562 1 -0.2426 | -0.%487
HGRER -0.0003 | -0.0003 | -0.0003
JOBTY? -0.0235 1 -0.0225 |+ -0.023)
OTHINC -0.0282 | -0.0270 | -0.0276
PENING 0.0008 0.000¢ 0.0000

Traguencies of actual & predicted outcomes
Predicted outcome has maximum probability.

Predicted
Aotual 0 t TOTAL
0 103 17220
! 0 59
TOTAL 228 51 1IN
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Current sample contains 279 observations. q
)

Multinomial Logit Model
Maximum Likelihood Estimates

Dependent variable WTP2
Number of observations 279
Iterations completed 4
Log likelihood function -143.9353

variable Coefficient Standard Error 1=b/s.e. PC|Z|2:] Mean of X

Constant -1.3161 0.14661 -8.977 0.00C000

Frequencies of actual & predicted outcomes
predicted outcome has maximum probability.

Predicted
Actual o] 1 TOTAL
0 220 [¥] 220
1 59 o] 59

TOTAL 279 o 279
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Current sample contains 279 observations. ﬁ

Multinomial Logit Model

Maximun Likelihood Estimates

Dependent wvariable WTP3
Number of observations 279
Iterations completed 18

Log likelihood function -7.638225
Restricted log likelihood -32.70855
Chi-squared 50.14066
Degrees of freedom 13
Significance level 0.2819541E-05

variable Coefficient Standard Error z=b/s.e. P[|Z|21} Mean of X

Constant 84.318 6064.3 0.014 0.98891

AGENOW 1.4003 36.007 0.039 0.96898 59.32
AGEPR -14.353 846.10 -0.017 0.98647 0.7348
SECEDUC -6.8074 2055.6 -0.003 0.99736 0.2473
TEREDUC 38.803 1019.0 0.038 0.96962 0.5268
Fs d4.7474 £53.403 0.068 0.94546 5.082
HEALTH 57.007 1051.5 0.054 0.95676 0.8065
RETAGE -2.9901 140.73 -0.021 0.98305 53.51
SERVYR -2.6613 114.99 _ -0.023 0.98153 28.46
SEX -16.413 699.30 -0.0183 0.98543 0.5018
WGBFR -0.21479 5.3644 -0.040 0.96606 742.2
JOBTYP -20.027 1030.0 -0.019 0.98449 0.4695
OTHINC =1, 7281 491.02 -0.004 0.99719 0.5018

PENINC 0.29066 7.7007 0.038 0.96989 355.6
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Current sample contains

LIMDEP Estimation Results

279 observations.

|
Run log line 31 Page 30 “

partial derivatives of probabilities with
respect to the vector of characteristics.
They are computed at the means of the Xs.
Observations used for means are All Obs.

Variable Coefficient Standard Error i=b/s.e. PE|Z}21] Mean of X
Constant 0.85562E-24 0.54917E-21 0.002 0.99876

AGENOW 0.14210E~25 - 0.90724E+23 0.002 0.99875 59.32
AGEPR -0.14565E-24 0.91526E-22 -0.002 0.99873 0.7348
SECEDUC -0.69078E-25 0.44502E-22 ~0.002 0.99876 0.2473
TEREOQUC 0.39375E-24 0.24978E-21 0.002 0.99374 0.5269
FS 0.48174E-25 0.30743E-22 0.002 0.99875 6.082
HEALTH 0.57848E-24 0.36992E~-21 0.002 0.99875 0.8065
RETAGE -0.30342E~-25 0.19507E-22 -0.002 0.99876 EX 5L
SERVYR ~0.27006E-25 0.17010E~22 -0.002 0.99873 28.46
SEX -0.16660E-24 0.10771E-21 -0.002 0.99877 0.5018
WGBFR -0.21795E-26 0.14001E-23 -0.002 0.99876 742.2
JOBTYP -0 .20323E-24 0.13191E-21 -0.002 0.99877 0.4695%
OTHINC -0.17536E-25 0.13111E-22 ~0.001 0.99893 (©.5018
PENINC 0.29495E-26 0.18951E-23 0.002 0.99876 355.6

Frequencies of actual & predicted outcomes
Predicted outcome has maximum probability.

Predicted
Actual O 1 TOTAL
o] 269 3 272
1 1 6 7
TOTAL 270 ] 279
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LIMDEP Estimation Results
current sample contains

279 observations.

|
Run log line 33 Page 31 ﬂ

i

Partial derivatives of probabilities with
respect to the vector of characteristics.
They are computed at the means of the Xs.

Observations used for means are MEN

variable Coefficient Standard Error z=b/s.e. P[1Z|21] Mean of X
Constant 0.27042E-18 0.23804E~-15 0.001 0.99909

AGENOW 0.44911E-20 0.39482E-17 0.001 0.99909 59.76
AGEPR -0.46034E~19 0.38882E-16 -0.001 0.99906 0.7410
SECEDUC -0.21832E-19 0.15123E-16 -0.001 0.99885 0.3165
TEREDUC 0.12445E-18 0.10914E-15 0.001 0.99909 0.3381
FS 0.15226E-19 0.13425E-16 0.001 0.99910 6.338
HEALTH 0.132683E-18 0.16155E-15 0.001 0.99910 0.8053
RETAGE ~0.95897E~20 0.85251E-17 -0.001 0.99910 53.65
SERVYR -0.85352E~-20 0.72708BE-17 -0.001 0.99906 27.83
SEX -0 .52654E~-19 0.48362E-16 =0.001 0.99913 0.0000
WGBFR ~0.658856~21 0.6180BE~183 -0.001 0.99911 629.0
JOBTYP -0.64230E-19 0.58405E-16 -0.001 0.99912 0.4317-
OTHINC -0.55423E-20 0.58609E-17 -0.001 0.99925 0.5108
PENINC 0.93219E-21 0.83712E-13 0.C01 0.99911 301.4



XXXII

LIMDEP Estimation Results
Current sample contains

279 observations.

Run log line

33 Page 32 ﬂ

partial derivatives of probabilities with
respect to the vector of characteristics.
They are computed at the means of the Xs.

Observations used for means are WOMEN

variable Coefficient Standard Error 1=b/s.e. P[|Z|azj Mean of X
Constant 0.29635E-29 0.26434E-26 0.001 0.99911

AGENCOW 0.49217E~-31 0.43717E-28 0.001 0.99910 58.88
AGEPR -0 .50447E-30 Q.45754E-27 =C.001 0.99912 0.7286
SECEDUC -0.23926E-30 0.25032E-27 -0.001 0.99924 0.1786
TEREDUC 0.13638E-29 0.12062E~26 0.001 0.99910 0.7143
FS 0.16686E-30 0.14771E-27 0.001 £.99910 5.829
HEALTH 0.20036E~-29 0.17737E-26 0.001 0.99910 0.8071
RETAGE -0.10509E-30 0.92993E-28 -0.001 0.99910 53.36
SERVYR -0 .93536E-31 0.B84396E-28 =0.001 0.99912 29.08
SEX -0, 57703E-30 0.49617E-27 =0.001 0.99907 1.0C0
WGBFR -0 .75490E-32 0.66113E-29 -0.001 0.999C9 854.6
JOBTYP -0.70389E-30 0.61469€-27 -0.001 0.99%09 0.5071
OTHINC -0.60737E-31 0.52519E-28 =0.001 0.99508 0.4929
PENINC 0.10216E~-31 Q.89409E-29 0.001 0.99909 409.4
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LIMDEP Estimation Result
Current sample contains

S

279 observations.

Run log line

33 Page 33 i

i

Marginal Effects for MltLogit

Variable | MEN WOMEN All Obs.
ONE 0.0000 0.0000 0.0000
AGENOW 0.0000 0.0000 0.0000
AGEPR 0.0000 0.0000 0.0000
SECEDUC 0.0000 0.0000 0.0000
TEREDUC 0.0000 0.0000 0.0000
FS 0.0000 0.0000 0.0000
HEALTH 0.0000 0.0000 0.0000
RETAGE 0.0000 0.0000 0.0000
SERYYR 0.0000 0.00C0 0.0000
SEX 0.0000 0.0000 0.0000
WGBFR 0.0000 0.0000 0.0000
JOBTYP 0. 0000 0.0000 0.0000
OTHINC 0.0000 0.0000 0.0000
PENINC Q.0000 Q.0000 0.0000

Frequencies of actual & predicted outcomes
predicted outcome has maximun probability.

Predicted
Actual ¢} 1 TOTAL
o] 269 3 272
1 i =) I
TOTAL 270 9 279
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LIKDEP Estimation Results
Current sample contains 179 observat

10ns.

Run log line 3% Page 3¢

Partial derivatives of probabilities with
respect fo the vector of characteristics.
| They are computed at the means of ihe Is.
(Obsarvations used for means are NONLABOR

Tarisble Ccefficient Standard Error z=bfs.e. P[|Z|2z] Wean of X
Constant  0.14151E-19 0.124058-16  0.001 0.99908

AGENOY 0.236688-21 0.206573-18  0.001  0.99908 58.60
AGEPR -0.242608-20 0.202858-17  -0.001  0.99905 0.7365%
SECEDUC  -0.°15068-20 0.357998-18  -0.001  0.99893 0.3108
TEREDUC  0.655828-20 0.550188-17 0,001 0.99906 0.378¢
FS 0.802398-21 0.694263-18  0.001  0.99908 5.59%%
1EALTH 0.963503-20 0.836313-17  0.001 0.99908 0.7770
RETAGE  -0.50A37E-21 0.663433-18  -0.001  0.99909  52.9d
SERVIR -0.649808-21 0.175618-18  -0.001 0.99904  27.09
5% -0.277698-10 0.266493-17  -0.001  0.99910 0.é662
¥GRER -0.363028-22 0.317102-19  -D.001  0.99%09 425.7
JORTYP  -0.33845E-20 0.304328-17  -0.001  0.9991t 0.0000
OTHING  -0.29208E-11 0.303493-18  -0.001  0.99923 0.4112
PENING 0.49126E-22 0.42062E-19  0.001  0.99909 1288.0
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LIMDEP Estimation Results Run log line 35 Page 35
Current sample contains i79 obsarvations.

Partial derivatives of probabilities with

respect fo the vector of characterisiics,
They are computed at the means of the [s.
Obsarvations used for means are LABORICH
Variable C(oefficient Standard Error zzd/s.e, PI]Z|22]  Mean of |
Constant  0.145508-2% 0.125188-25  0.001  0,99907

AGENOW 0.26165E-30 0.203273-27 0,601 0.99907 60.12
AGERR -0.267698-29 0.217338-26  -0.001  0.99909 0.7328
SEGEDUG  -0.117478-19 0.11613E-26  -0.001  0.99919 0.1756
TEREDUC  0.669608-29 0.581008-26 0,001  0.99908 0.5947
FS 0.819268-30 0.704873-27  0.001  0.99907 4.63¢
A2ALTH 0.983748-1 0.865388-12 0,001 0.49907 0.4397
RETAGE  -0.51599E8-30 0.460028-27  -0.001  0.99907 54,18
SERUYR  -0.459258-30 0.406528-27  -0.001  0.9990% 30.00
§3X -0.283318-29 0.239988-26  -0.001 0.99908 0.5420
HGRER -0.370658-3 0.317898-28  -0.001  0.539907 8737
JOaTYR -0, 34560%8-29 0.289368-26  -0.001  0.99905  1.000
OTRING  -0.29821E-30 0.267028-27  -0.001  0.99904 0.6031
PERTNG 0.501588-31 0.429938-28  0.001  0.99907 431.8
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]
LIMDEP Estimation Results Run log line 35 Page 36 i

Current sample contains 279 observations. Ji

Marginal Effects for MltlLogit

Variable LABORIOU | NONLABOR | All Obs.
ONE 0.000Q0 0.0000 0.0000
RGENOW 0.C000 0.0000 0.0C00
AGEPR 0.0000 0.0000 0.0000
SECEDUC 0.0000 0.0000 0.0000
TEREDUC 0.0000 Q.0000 0.0000
FS 0.0000 0.0000 0.0000
HEALTH 0.0000 0.0000 0.0000
RETAGE 0.0000 0.0000 0.0000
SERVYYR 0.0000 0.0000 0.0000
SEX 0.0000 0.0000 0.0000
WGBFR 0.0000 0.0000 0.0000
JOBTYP 0.0000 0.0000 0.0000
QTHINC 0.0C00 Q.0000 0.0000
PENINC 0.0000 0.0000 0. 0000

Frequencies of actual & predicted outcomes
Predicted outcome has maximum probability.

Predicted
Actual (o] 1 TOTAL
o} 269 3 272
1 1 6 7

TOTAL 270 9 279
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LIMDEP Estimation Results Run log line 37 Page 37 H
Current sample contains 279 observations. H

Multinomial Logit Model
Maximun Likelihood Estimates

Dependent variable WTP3
Number of observations 279
Iterations completed 6
Log likelihood function -32.70855

Variable Coefficient Standard Error 1=b/s.e. P[|Zizz] Mean of X

Constant. -3.6595 0.38273 -9.562 0.00000

Frequencies of actual & predicted outcomes
Predicted outcome has maximum probability.

Predicted
Actual o] 1 TOTAL
0 272 o] 272
1 7 ¢} 7

TOTAL 279 o 279
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Appendix 1

Questionnaire

Town

1. Profession

2. Sex

3. Why do you retire
a. due to age
b. due to health
c. due to structural adjustment measures (mandatorily)

d. if other specify

4. Age at retirement

5. Age now

6. Health Condition
a) Good
b) Fair

c) Poor

7. Is there any problem that arises due to your age

8. Now, are you willing to work, if you get any,

9. For the following different age groups, please tell whether you are/were

willing to work or not
Yes No
a) 56-60
b) 61-65
c) 66-70
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10. What (in your opinion) is an appropriate retirement age

why do you choose that age

11. Your Family size (wife + husband + No of children + any other member

who lives & eats together)

12. Number of years of service before retirement

13. Type of last job (before you retire)

14. Pension income

15. Previous income (before retiring)

16. Educational level (in years)

17. Are you now involved in any income generating activity

If yes :

- how much do you earn per month

Ifno:

-What are you doing now

- Are you willing to work




18. Are any other member of the family involved in any income generating

activity

If yes:
For what purpose do they use the money
a. to support family expense
b. own use
c.forbotha& b
d. If other specify

19. Apart from the above do you have any other source of income

If yes what

20. Have you ever thought of your pension while you were at work?

If yes in what sense do you thought about your pension

21. Did you make a saving while you were working

If Yes :

- on average how much (in percent) per month

- why did you make a saving

Ifno:

why not?




22. What is your opinion if retirement age is 60

23. As you might be aware, when you retire your income is reduced. What
was your plan so as to deal with the reduced income and its effect on

your consumption

a. Compensate it using previous saving and other sources so as to

keep pre-retirement consumption level.
b. reduce consumption correspondingly
c. never thought of it

d. if other specify

24. Any comment you want to give about Social Security in Ethiopia_
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Appendix 2

Rewriting the first four equations of section 3.1
» r
Jqowm: wa& (1)

where r = the rate of interest
b I b
[Ct) etdt = [W(t)(1-6)e™dt + [B(t) e™dt )
2 aQ ‘l

[ 4 D
A+ JW(@) (1-0)e™Pdt + [B(t) e dt
T 'S

= JC) e dt 3)

1

Jw ee™ dt = [B(t)e™ dt 4)

which will be referred to as the replacement effect.

Rewriting equation (3) gives :
AT+ IW(t) et dt - J-W(t) 0 et D dt + J'B(t) e-r(t-T) dt

= [C(t) e™D dt (5)
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Substituting (4) into (5) yields :

(2 3 [
Ar+ [W(R) e dt- [W() 6 D dt+ I W(t) 6 e™ dt

D
= [C(t) e™D dt (6)

T

Decomposing the last term of the left hand side gives
r

- £
JW® o etdt= JoOW() e ™ dt+ JoW () P dt %

Substituting (7) into (6) yields

At .'J:W(t) et 4t + JGW(’[) e™ dt = J‘ C(t) Tt ¢

Rearranging gives :

T b &
Ar+ JOW () ™ dt = _'f_ C(t) e™D dt - I W(t) e ™ dt (8)

Since the right-hand side is independent of social security, private assets

are offset Birr-for-Birr by accumulated social security taxes.

If the increase in consumption financed by the LWI, was a constant C at

every age, then:

D
JAC e™dt=LWI, 9
a



Solving for AC from (6) implies
D »
JACe™dt=AC [e™dt (10)
] (]
since AC 1is constant

b
But: | e®dt= -e" | = -ePdt+ 1 =1-®
’ r T (11)

=
=

substituting (11) into (10) yields

AC [1-e™ ] =LWI,
r (12)

Solving (12) for AC yields
AC=[__r JLWIL (13)

1 _e-rD

By age x the fraction of LWI, consumed equals:

x

[ r et dt= r Jetdt

]

I
=t
[E—

|
o

1 _ e—rD
= lag™ (14)
1-e™

i.e. when X = D then he consumes all LWI, .
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