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II rt. 5. n ) Th e Borrowe r/s ag ree/s to pay Eth iopian Birr ) 
( ) 
mon thly at the branch of the Bank 
since 20 or its equiva lent in US 
dolla r at the Bank's accou nt aviable at -c--c-------:-­
Bank or such payment shall be effected pu rsuant to the 
agreement to be reached by the parties , and settle th e 
amount advanced w ith th e interest th ereon incl uding any 
cos ts and expenses ari sing out of this contract before or on 
the date mentioned in Article 1 hereof. The Borrower/s 
further · ag ree/s to pay month ly since th e date of contract, 
the inte rest accru ed on the amount advanced 
befo re 20 

b) Any payment made by the Borrower/s shall first be applied 
to costs and expenses incurred by the Bank, then to 
payment of the first installment of inte rest due and then to 
principa l. 

c) Should the Bank demand , the Borrower's at any time will 
make a signed negotiab le promissory notes payable to the 
Bank fo r the amount or amounts due under this loan 
agreement. The issuance of such promissory note shal l not 
be construed as a novation of this loan contract. The 
Borrower/s shal l bea r all the expenses incu rred to the 
issuance of such promissory notes. 

Art . 6. In orde r to secu re the repayment of the loan as per this 

Art. 7. 

1(\'- 111 1 

" ag reement, the Borrower/s hereby consti tute(s ) prope rty 
situated at Town, Woreda Keble ___ _ 
evidenced by title deed No. as a first deg ree mortgage 
and possession of such ti tle deed being delive red to the Ba nk. 

With regard to the mortgaged property. the Borrower/s wa rra nUs 
clnd ilfnrlll(s) thEl t:-

ill 
b) 

c) 

he/she/itlthey is/are the owner/s of the said property, 
he/she/itlt hey has/hElve EI good Eln d lawful righ t to the 
property. 
he/she/itl th ey is/me th e In\\fu l possessor/s of the 
property(ies) 1110 rtgilged nnd thnt Silille is/are free frol11 
nlly el1cuIl1brnnces whether jll\iicin l, legal or con trflc tufl l 
except fo r securi ng debts pertnining to thi s contrnc t. 
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Art. 8 a) The Borrower/s agree/s to insure the mortgaged property 

c) 

Art. g. 

against fire and renew same at the insurance Company 
acceptable by the Bank or the Bank at its option insure the 
mortgage property and/or renew the policy at the Borrower/s 
expense. In both cases the Bank shall be the first 
beneficiary. Any outlays assumed by th e Bank to insure the 
mortgage and or to renew the policy shall be debited to the 
loan account and be repaid by the Borrower/s with the 
interest rate specified herein until the debt is fully settled. 

, IJ) The extent of the aforementioned life policy must be 
acceptable to the Bank and if the Borrower/s is/are 
incapable to pay during the life period of the loa n for 
whatever reason, th en the Bank may do so and such 
expenses assumed by the Bank Vli ll be debited to the loan 
account and shall also bear interest as provided herein. 

After fully understanding the Mortg age Red emption Policy No. 
AMP 7384G and its amendment, which the Bank has entered 
in to with Ethiopian Insurance Corporation life Insurance 
Section, the Borrower/s agreed to assume the benefits and 
liabilities emanating therefrom. 

For the purpose of determining the full compliance with the 
provisions hereof, the Bank may at any time inspect and check 
the condition and statu s of th e business and/or all the properties 
given as security for the performance of the obligations under 
this contract. 

Art. 10. The Borrower/s undertake/s to keep in good condition and to 
properly Illaintain the property that consti tutes part of the 
security. 

Art. '11. The Borrower/s agree/s that cOlllpensation anslllg ou t of the 
expropriation of the illortgaged or pledged property or any part 
thereof shall be paid to th e Bank in reduction 0 1' settlement of 
th e debt. 

I\rt. '12. In the event of failure of th e Borrower/s to discharge the 
obligations assumed herein with interest or any part thereof or 
<lny costs ,mel expenses (lS provicied hereby, the B(lnk 5h(lll 
l1ilVe the rioht to reimburse itsel f from (lny (lnt! (l ll Slims, which 
Ihe 80rrOll'el"l5 illllst Iwve on ci epo?i t or oth erwi se with the 8(lnk 
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ARTICLE-J 
LOAN 

Section] .01: Loan 

The Bank agrees to lend to the Borrower, in accordance with the 
terms aiid conditions in this Loan Agreement an amount not to 
exceed Birr 7,803,000.- (Seven Million eight hundred three Birr) 
for financing the Project and to be disbursed from the Borrower's 
account direct to contractors, suppliers and/or the Borrower as 
stipulated hereinder. 

1" Disbursement - Birr 1,328,100 for contractor or loanee to finance partial cost 
of building after verification by the Industry Department and 
Technical and Building Administration Services that the 
promoter has invested about Birr 2,130,000,- on building 
from own source. 

2"d Disbursement Birr 4,356,900,- to supplier to finance total foreign cost of 

yJ Disburscll1t'nt 

water pipe and fittings machine mou ld and partial foreign 
cost of plastic shoes manufacturing machinery after 
wrification by the Industry Department and Technical and 
Building Administration Seniees that the I" disbursement is 
properly utilized and the promoter has invested Birr 
3,998,200 on opening and finmcing partial foreign cost of 
plastic shoes machine, total foreign cost of plastic shoes 
moulds and household wares moehine ,-

BilT 2, II 8,000,- to supplier ,1[ Loancc to finance cost of 
working C'3pital n-'quircl11l'nt and cost of \'t'hiclc ntkr 
I'Crific'llion by Industry Depnrimen t Ihat the previous 
disbursements arc properly utiliz,'d nnd Ihe promokr h!lS 
submilted docul11ent Ihat testify the nrrivnl of ma\'llincry and 
equipment the pn1l11otn c,'mmitted to cowr locn l and 
for"ign ,'ost of l11a\'llin"I,)' and ,'quiplllcnt an10l1l1tillg Birr 
1,000.000,- pm,' hase of t\IIlliture of Birr 79.700 and 
p!lynwnl of the then due int,'n:st \11 Birr 464,000,- is n",dc , 

I 

I , 
iJ 
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However, before the first di sbursement is effected the Borrower 
shall present a wri tten assurance of his equi ty contribution in the 
project which should be disbursed before or concurrently with the 
di sbursal hereabove. Further, before any part of the di sbursement 
is made, the Borrower sha ll produce evidence to the entire 
satisfaction of the Bank that the Loan shall be used to carry ou t the , 
project in accordance with this Agreement. 

Section 1.02: Use of the Loan 

The Borrower undertakes that it will use the Loan solely and 
exclusively to finance the reasonable costs of equipment, materials 
and services required for the project described hereinabove. 

Section 1.03: Commitment Charge 

The Borrower shall pay a commitment charge of 3/4 of 1 % (Three 
quarters of one per cent) per annum on the amount of the Loan 
standing to the credit of the Borrower from time to time. Such 
commitment charge shall accrue from the several dates on which 
amounts shall be credi ted to the Loan Account to the date on 
which it is withdrawn from the Loan AccOlmt or are cancelled or 
modified in any way in accordance with the provisions of the 
present Loan Agreement. 

Section 1.04: Service Charge 

The Borrower shall pay n service charge of :;;;, of I % (Three 
qll:lr ters of one per cent) per annum on the principal amount of the 
Loan. The s:l id se rvice charge shall be calculated from time to 
time on the unpaid portion of the loan :lnd , h:1 11 be payable semi ­
annually togcthcr with inkrt's t. It sh:l ll , ho\\,cver, be di scon tinucd 
if the borrower l11il s to disc h,1rgc it s oblig:ltion as per the 10:-ln 
agreement :-Inti a suit is instituted in:l cou rt t)flnw. 
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Section 1.05: Interest and Sales Tax Rate 

(a) The Borrower shall pay interest at the rate of 10.5% (ten 
and half per cent) per annum on the principal amount of 
each part of the Loan withdrawn from the Loan Account 
and outstanding from time to time together with cost and 
charges incurred hereunder by the Bank. 

(b) Interest shall accrue from the respective dates on which 
amounts shall be so withdrawn and shall be payable semi­
annually on July 31 and January 31, of each year 
commencing on July 31,1999. 

(c) The Bank may charge compound interest as permitted by 
law. 

(d) In case of default or failure to repay the principal amount of 
the Loan and any other charges or default to pay interest 
thereon, the interest rate applied from the date of such 
default or failure shall be increased by 3% (three per cent). 

(e) Notwithstanding the provisions of sub-sections "a" and "d" 

(I) 

of sections I .05 above, should the Bank or any other 
competent authority issue a new interest rate, the rate of 
interest stipulated under sub-section "a" and "d" sha ll be 
replnced by the new interest rnte. 

The Borrower, considering the rate of intercst nnd service 
charge it undertakes to ~ny, shn ll consecutively pay sales 
tnx of 0.525%) (point II\'e two live pcn:cnt) .and 0.0375% 
(point zero tIm:..; s..; \, cn tlve percent) per annum on the 
princip;ll amount of e;Kh part 0(' the loan disbmscd and 
ou ts tnnding 11'om tim ..; to time together with intcrest ;md 
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other charges. The Borrower shall also pay sales tax of 
0.0375% (point zero three seven five percent) per annum 
on the amount of the loan standing to the credit of the 
Borrower from time to time together with costs and 
charges. Should the Bank vary the sales tax rate, the rate 
of sales tax stipulated herein shall be replaced by the new , 
sales tax rate. 

Section 1.06: Collection Fees and Other Charges 

The Borrower undertakes to pay all collection fees, expenses and 
other charges that may be incurred by the Bank to enforce 
perfonnance of all the obligations of the Borrower herein. 

ARTICLE - II 
REPAYMENT 

Section 2.01: Repayment 

The BOITower undertakes to repay the principal amount of the 
Loan in 16 semi-annual installments. Payable on January 31 and 
July 31 starting on July 31,1999 and ending January 31, 2007. 
The first installment shall be Birr 615,570, the next four 
installment BilT 615,562 and the rest eleyen installments Birr 
429,562. 

Section 2.02: Appropriation of paYllIent 

Repaymcnt made by the Borrower shall b(' appropria ted first to the 
costs ane! chargt:s, secondly to the interest and eventually to the 
principal. 
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other charges. The Borrowcr shall also pay sales tax of 
0.0375% (point zero three seven five percent) per annum 
on the amount of the loan standing to the credit of the 
Borrower from time to time together with costs and 
charges. Should the Bank vary the sales tax rate, the rate 
of sales tax s tipulated herein shall be replaced by the new , 
sides tax rate. 

Section 1.06: Collection Fees and Other Charges 

The Borrower undertakes to pay all collection fees, expenses and 
other charges that may be incurred by the Bank to enforce 
performance of all the obligations of the Borrower herein. 

ARTICLE - II 
REPAYMENT 

Section 2.01: Repayment 

The Borrower undertakes to repay the principal amount of the 
Loan in 16 semi-arumal installments. Payable on January 31 and 
July 31 starting on July 31,1999 and ending January 31, 2007. 
The first installment shall be Birr 615,570, the next four 
installment Birr 615 ,562 and the rest eieyen installments BilT 
429,562. 

Section 2.02: Appropriation of payment 

Repaymcnt made by the Borrower sha ll be appropriated first to the 
costs and charges, second ly to the int crest :1l1d event\lally to the 
pri nc i pa I. 
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Section 2.03: Prepayment 

The Borrower shall have the right, upon payment of all charges 
and accrued interest and upon not less than 90 days advance notice 
to the Bank to repay in advance of maturities of al l or any part of 
the principal amount of the Loan in the time outstanding. 

Section _ 2.04: Promissory Notes 

Should the Bank demand the Borrower undertakes to draw and 
sign, at its own expenses promissory notes payable to the Bank for 
the amount or amounts then outstanding under this Loan 
Agreement, and in such text and forms as the Bank may 
reasonably request. 

ARTICLE - III 
COVENANTS AND WARRANTIES 

Section 3.01: General 

The BOITower shall cooperate fully with the Bank to assure that the 
purpose of the Loan will be accomplished and that therefore the 
borrower undertakes to furni sh to the Bank all such information as 
the bank shall reasonably request with regard to the general status 
of the Loan. To that end, the Bank and the bOITower shall from 
time to time exchange views through their representatives with 
regard to matters relating to the purposes of the Loan and the 
l1l:1intenance of the services thereof. The BOITower sh:111 promptly 
inform the B:1nk of any condition which interft're with, or thre:1tens 
to interfere with the accomplishment of the purposes of the loan 
or the maintenal1l'e of the Scrvict's thereof. 
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SectioJl 3.04: Undertakings 

2. 

1. (a) Until payment in full of all sums under this Loan 
Agreement, the Borrower except as the Bank 
may otherwise agree in writing shall insure or 
cause to be insu red any equ ipment and materials 
financed under this Loan Agreement against risks 
incident to their purchase and transit to the point 
of their use in the Project. Such insurance shall 
be consistent with sound commercial practices. 

(b) Cause, wherever applicable, the project to be 
insured with financially sound Insurance 
companies against loss or damage in such 
manner and to the same extent as shall be in 
accordance with good commercial practice with 
regard to property and business in comparable 
circumstances. In the event of fai lure to renew 
the insurance policy, the Bank shall pay the 
required premium and debit the BOITower's 
account and charge 10.5%(ten and half per cent) 
or more interest per annlml. 

(c) Maintain its existence and canyon operations 
and take all steps necessary to maintain and 
renew all ri ght, powers privileges, concessions 
and fra nch ises whieh are necessary and 
materia lly useful in the conduct of the business; 
and 

Until paym1:'nt in full of all sums due in this Loan 
Agreement, tht: Borrower agrees to inform and obtai n the 
comen! of the B.mk nt Ie'lst 30 days hd'orc co mmitting it self 
10:-

I 
7 
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A default shall have occurred in the performance of any other 
covenants on the part of the Borrower under this Loan 
Agreement. 

An extraordinary situation shall have arisen which shal l, in 
th~ opinion of the Bank, make it impossible that the 
Borrower will be able to perform its obligations under this 

. Loan Agreement. 

The Borrower shall have been unable to pay its debts as they 
mature or any action or proceedings shall have taken by the 
Borrower or by others whereby any of the property of the 
project shall or may be distributed among its creditors. 

Cf) Any other event deemed to be prejudicial to the interest of 
the Bank shall have occurred. 

The right of the BOlTower to make withdrawals from the Loan 
account shall continue to be suspended in whole or in part, as the 
case may be, until the event or events which gave rise to such 
suspension shall have ceased to exist or until the Bank shall have 
notified the BOlTower that the right to make withdrawals has been 
restored, whichever is earli er provided, ho\yeyer, that in the crise 
of any such notice or restomtion, the right to make \yithdrawals 
shall be res tored on ly to the extent and su bject to the conditions 
spec ified in suc h notice and no such notice shrill affect or imprlir 
any right; power or remedy of the Brink in respec t of any other 
subsequt'n t e\'Cnt described in this section. 
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Section 4.02: Cancellation 

Notwi thstanding the provisions of secti on 4.0 I above, the Bank 
reserves the right to cancel any amount of the Loan in the event the 
occurrences referred herein are of such nature as to prejudice its . , 
lI1terests. 

Section 4.03: Reservation 

Notwithstanding any cancellation or suspension, all the provisions 
of this Loan Agreement shall continue in full force and effect 
except as specifically modified in this Article. 

ARTICLE - V 
MISCELLANEOUS 

Section 5.01: Remedies 

If any of the tem1S and conditions of the present Loan Agreement 
are in any way violated by the Borrower or any event specified in 
Article IV shall have occUlTed and continue for a period deemed 
to be ' unreasonable by the Bank, the Bank, at its option, may 
declare the principal amount of the Loan including all charges, 
together with interest then outstanding to be due and payable 
without prejudice to claim all the other remedies ava il able to the 
Bank under the Laws of Ethiopia; or where the borrower has some 
of money in any of his account at the bank, the bank has the ri ght 
to use the said money in the said accoun t for the repayment ~l11d lor 
paYlllent ofprincip~l l or interest or any other charges that arc due. 

I 
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Section 5.04: Period of Grace 

Unless otherwise agreed to in writing, the parties hereto expressly 
agree that there shall be no period of graee as permitted by Article 
1770 of the Civil Code of Ethiopia of 1960 for carrying out th eir 
respective obli gations under th e present Agreement. 

Section 5.05: Heirs and Assignees 

This Agreement shall further be binding upon the heirs, assignees, 
and survivors of all the parties, jointly and severally without the 
benefit of division. 

Section 5.06: Mortgage 

a) To secure the due and punctual repayment of the Loan, 
payment of interest and all other charges as well as the due and 
punctual performance of all other covenants and obligations of 
the . Borrower under this Agreement, the Borrower hereby 
constitutes in favour of the Bank first degree mortgage upon the 
whole of the assets and property of the project specified 
hereinunder in accordance with the relevant provisions of the 
Ethiopian civil code, conm1ercial code, and Proclamation No. 
9811998:-

I. The project premise registered in the name of the Borrower 
with titl e deed No. lease 0067 and constructed in Addis Ababa, 
Woreda 28 Kebele 04 in a tota l area of 1750 square mete r. 

2. The project es tabli shed with an Invcs tmen t permi t No. ~,}, . q . 

and rcgistered with a princip:11 regi stration ccr titi c~1lc No. },},. 
3"n.3A276 1 ami including machincries and equipmcn ls 10 be 
pmchascd jn thc fulme. 

! 
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I 
1 



,I 

,I 

,I 

,I 

II 

:1 
J ' J~ 

;1 
.;.. 

I 

II 
I 

I 
I 

II . 

II , 
; 

I ~J 
J I .~~ 

JI 

II 

JI. 
I J ~, 

JL 
jL 
U 

... 

12 

to. ....................................... .. 

1·P.\,·: 

],·r·/(J)/(~ ................................................................. </·'i 19 .......... 0,.1" . 0'/'6.1.00 ·1l.r:C 
(J).t\ oou;I.·} )1iJ'ih· (\'Ulr.-;··)· '(lC .............................. .1 .................. / 00,f1r I'la.t 
If i (J). 0 0 6.1. 1" 7' y.:J' (J) It t\:: 

. ~ . 
. ·/·OP.t(J)· r·/·or.';··)··i '['(j rll.<:·C ?'i1l·Wj 011.<:'-;, 1'i1l11 'If!· r:J·I'lOUJ··i 

(J)(J.<:' O·Il.<:·C (J).(J. (J)·fl'P O'/·00(J ll'l·(J)· rhr,:l 1.il. oou-I.·} '/'00'l'{j 
rJ(J"7J!:I.'?'(,(J)· },.]".],. },flll. ............. </··i ................ 0,.1" .<:·I.fl: 

h'["j. .......................... .. .... 11C 
h(J)tI.<:·..................... ....... . 11C 
Om1''1'1UJ.. ·nc 

t'11.r:C Till11 l·6. tl°}rJi-'Pt\:: 

OoolYi·?O .£'.u "'lflm'Ht,~ h.£'.t.l'l7'·)· 1.H. 'f.'I"e O"'l.<lImC 030 /(\'1"// 
·rll:)· :) ·,E'· </.<;",). aJ'fl'P li1l.U O"g. t',/·ootl1l't·(JJ. (ll'1jr,: Till·(j oo·tI· Ooo·tI· 
ilt\'l·116.tI Ofl ' /'</'C rJ·ih· Oooly t',~[jaJ·'i<;" 'VPtt- t'·/·ootlll'l·UJ··i : 

1. 

2. 

3. 

·HII. ·)· 0],1':~: 'h'PC 97/90 .1':'};J1. oov-t.·l· (l enl.)· (l ° '/i'i'P h ·!'i.l'cl.t· 
\"''l,T),m.·} ·/'ill·n '/'0·':&0" "(Jql'W. OJ.·II',: '}'ill·n .(1;1' It,l'·u·'} llq'}Ii, 
·/·(l.l':t.m. tim ,).': .. 1· m ·l·"" ,[,(; f·(1.<:·C ·/'i ll ·n: Ot!.U· \' ,n.<':c 'l'ill·(j '1 ,r. 
(J;l·I)(]W.<j W,('j,·I·)''' ,(].(':~. 't-rn(;~'· Ai\Ii"7.\II.A .\':1.,) tl°'I.:h) (lOJ· O1tI.(':~.'.' 
(l.(1.<:'~ . (!J·A oov't.·" tI'''I.I.)\ oo. "'J',':r(!J·T' OJa.lo;' lIG:.r)")·. ~,'}.I:.U·),U 'HII.·/:'} 
ilC1.tt.;)· tI'''/Ii ' J' ~,'; tlTleCH. I))''' (J"~J'C tI,nU'(1J1~ (1 '· "~';:rcn.')" cnn.l'; 11(,:,('7' :],· 
'!:'')''C \""I .. ('(IJ · tI(I}. o"U·~· ·} WI'·(]·I· ~.'.',) ;J·OJ ·;J ,tI '}: : 
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>,flt >,t-·Ef. nt;:/(\.-1· f·/·r.u./.', 11(, M;C(II (l},'l'Z: 1:'rc 97/90 
U.UI/.')' flu.! ·'f lia.!. f""I.Ii'r ""Iflm·} ·"":! 

fI ..................... .............. .. 

>, ·r· /01 /(~................ . ......... .... .... ... . .. . . .... .. ............. 1··, .................. '\.'l" .fI·/·(1 Y. -;.:/. 

1\C ................ ./ ........... ........ ./ 0·Y1{ IiCI.L U'~OI . 0.':.1.'l"1' }'.;)'(JII'lt\:: 

}'·v··Fi ·/ ·(1P,tOl. }'·U ·' r11.<:·C 7',/l11(i (111.U 7',/11\ fl.r. r;I·A(lOl.·) OIflJ': 

(111J':C 01·«- (l'/' oofll 1'1'01. r!,t;:.!' 7.1t. · o.u'I.·)· ,/,oofl'(j flt\""I.i':I.;J'T'OI. 

(1 ...... : ........................... t;:/(t-). !/I'\ uop'C'/", 7·P,\,· (l4'm(~ ,/·.r·1 1 r""l.1'i 00U'~. 

y.;J·OI:J>t\:: 

U'':'9° (l},'l':e.: 1:'rc 97/90 oou'I.·} (It;:/fL·)· (l00;1·\'-1. fl.e. Yfl !/I'\ OI.'!.';o 

>,6.~O'l" (lfl',ll' >,o.t\ll:r·~ ·)· '/'~;C{1l (l ODy y r·I·.f/lOl.', 'HI'::: '} (1a,t!.:l· 

1:'P,.7i'P<;" r ,(l,<':';· ']'}/I .j\ 1:,P,,oDt\(} flfl·,lI· P't\fT)', r·/·lim01· (lODU"/. W'lI· 

(l<;:/fL·} .eMI)'·, IICIIC >,:l:C(1l (loD.('1f f,!'IIOJ.·, ·HI!.·)· (1a,t!.:)· t\""I7i'P 

OJ(}5:t\:: 

ll'l'<;".............. ........... ........ 11C 

1I OJ 1'1 J': ......... ... ...... .. .. ....... 'il C 
(lmtflfl..................... .. ..... 11C 

OI· ·tlt;: f·(l.<':C ·/'ill·n .eu "'/(lm·H1.:.!' 1I,€'. I. r) 1" )' 4", 'J['l"e (130 /M''f/ 

·rll;I·;I·,!'. -/·(i·)· OJ.{J'P ·/·mr,.f, 1:,,P~lloZt\ 1,.!'{JmH'-}T: f"'l.e. lI oZt\ n.u'·} on 
t\ .(I.~'';. 7'} IHI (l 00 y1{ Y (J,f/l· ·)··n: 

1. 
2. 
3. 

·HII.·) · (l>,'P:':: '/:'PC 97/90 ,\':'},')'/, OO LJ' I. ,I- (In!.!.;I· (l°'!i1'r l,·{i.!',:l.l, 

r01:nm.') ·nll·n . / · (l.~(.(1/. ~{\Cn:llJ. m.·1I',: T}/I'(l ·n'/: ,tt'·ti'·} l,fl '} li· 

· /·(l,\:· l.m. t\m() ,':,,} tn ·l<\~ 'I"~; \'·Il.(':£: ·nl/ ·n : (111.V· \, ·11.\':(; T}IHI ~.t', 

,\;1',)(1m'{; m,l'. ,( .·1-~" '11.\:' ';· ·/'tn';·)'· 1"lli°'l.li .<.t\ ,1~·!.fl l'I'''I.;I·,)(l(1l. (1/t\,\': A'; 

I 1-1 u:·.;. Ol.t\ 0''<1' !.') · t\'''U.'Ao'' , '''{';1'(11 · ,)'' (1I en'; \,~:.t'? '·.l'- 1,·}·':.V·T ') ·Il !.· /:'} 

!lett!. ; I· t\'''/i'i' !' ~,,; {\·I'I((lJ. (J')" (\'''file (\'''/)·(1I''l llJ . .. ~';:I'm.')" (!Jet\,'; !J',:.('?'i·· 

'1>')"(; \ .... /)' (11.1'1(1/. O" ti'~··) (I'P ·lli· A';,I;I ·(1I .;l-(,·) :: 

liLJ'~ 'J" ;1' .')c 
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·o.,.)·\,-p,·,1' t\"'[-)o (],H, ............................ tp(;(J), 0 0 /(1.-1. / ~· C}""I.tt: oo/ft,)· 
'1'(1P'& I'lY~ .. 1· ... .. .. .. .. ... ... ................ (11lJ:'C 1'(J)(V'r-1-'i 'nl/'n \i',(J)/V'r Y·U 
"~f1m'i 'l'l! ,1' O;JIL") :".1"10 \i (J)''1 0 :,' ·I··i J':?n~ 04..f·mC 30 'I·\i:";)-Y. <{.r;.} 
(J)'f1'T' ~\}P'.\itt:(\. ~,.fflm~<{· ~'·i fI.ehr,:(\, an 0 00.f1r r'I',rl/(J):: 

I. 

2, 

3. 
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